PARTNERSHIP DEED
 This Deed of Partnership is made on this [Date here] between and by: -
1) [Partner name here] S/O. [Partner father name] resident of [Address Here] CNIC No: [CNIC Number here]. (hereinafter called 1st Partner)
AND

2) [Partner name here] s/o,w/o [Partner father name], resident of [Address Here] CNIC No: [CNIC Number here]  (hereinafter called 2nd Partner)
a) That the head office of the firm will be at “[Business address here]”, and branches will be open with mutual consent of the partners” and owned by as per  following:-
b) That business shall be conducted under the name “[Business name here]” The principal line of business of the company shall be to carry on all or any of the business of establishing, developing, expanding, enhancing and managing Internet services and provides services accessing and using the Internet.
c) To provide cable T.V. distribution services, to install and provide cable T.V. network and to provide all other services in connection with cable T.V. networking, subject to license from the PEMRA Government of Pakistan.
d) That the capital shall be contributed by the Partners as and when required as per Profit Sharing Ratio.
e) That the profit or loss including loss of capital shall be borne and divided between the partners as under: -


1.
[Partner name here]

Partner 1

50%


2.
[Partner name here]

Partner 2

50%  
f) That proper books of accounts shall be maintained to incorporate assets, liabilities including drawings of the partners.  A Balance Sheet shall be drawn up on 30th day of June each year, which shall be signed by the partners.  Balance Sheet once signed shall be conclusive evidence of settlement of account between the partners.
g) That the banking Account or Accounts of the firm may be opened with one or more Commercial Banks. The same bank account will be operated by [Partner name here] the 1st Partner of the firm.
h) That the bank account in the name of firm shall be opened in any 

i) That Partnership shall be at will and may be determined by a Partner by giving three months’ notice in writing.
j) That in the event of death of a Partner, the Firm shall not be dissolved, but the surviving partner   shall continue the business of the Firm.  He, however, shall settle the account with the legal heirs of the deceased partner within 30 days of the death of the Partner.
k) That the Partnership shall be effective from [Date here].

l) That at any matter not discussed in hereinabove shall be subject to the relevant provisions of the Partnership Act.
m) That in the event of dispute between the partners or their legal heirs on interpretation of this Deed or any other matter relating to this partnership shall be decided under the Arbitration Act which shall be binding on all the partners or their legal heirs.
IN WITNESS THEREOF the parties hereto have set their hands on this indenture on [Date here] in the presence
of witnesses mentioned hereunder.
                                                                            EXECUTANTS
	Signature:
	(1st Partner)
	
	Signature:
	(2nd Partner)

	Name:
	[Partner name here]
	
	Name:
	[Partner name here]

	CNIC Number:
	[CNIC here]
	
	CNIC Number:
	[CNIC here]

	Address:
	[Address here as per CNIC]
	
	Address:
	[Address here as per CNIC]


WITNESSES
1 _________________________      
​​​​​​​​​​​​​​​​​​
       2
________________________
